Abstract. With the increase of the degree of globalization, China's foreign direct investment has been growing. ASEAN is an important economic partner of China, also occupies a very important position in "The Belt and Road". This paper makes use of descriptive statistics to analyze the current situation of China's foreign direct investment. We did research on ten ASEAN countries, including Malaysia, Indonesia, Thailand, Philippines, Singapore, Brunei, Vietnam, Laos, Burma and Kampuchea. And we put forward relevant suggestions according to the current situation and existing problems of China's foreign direct investment.
Introduction
With the increasing level of China's economic development and closer economic ties between China and ASEAN, China's OFDI to ASEAN has also been developing rapidly in recent years. In 2009, China and ASEAN signed the investment agreement on China-ASEAN Free Trade Area, making the cross-border investment of both enterprises more convenient and free, which provided a good opportunity for Chinese enterprises to invest directly in ASEAN countries. In 2010, China ASEAN formally launched the free trade area, which made the market of ASEAN more open and eliminated some of the original investment barriers, which created more favorable conditions for the economic exchanges between China and ASEAN. In the trend of globalization, the links between countries and regions are increasingly close, economic cooperation in the Asia Pacific region are deepening. ASEAN is the third largest trading partner of China. Studying the present situation of China's direct investment to ASEAN and putting forward relevant suggestions based on the findings, and then optimizing China's foreign direct investment is a very significant research topic.
The status of China's OFDI
Compared with 2015, the global economic growth rate declined in 2016, and the growth rate of the developed economies decreased significantly, and the growth rate of emerging and developing economies rebounded. International trade remains low, and various uncertainties, such as Britain's removal from Europe, have made the international financial markets more volatile and unstable. After a strong rise in 2015, global FDI lost momentum in 2016, and the annual outflow rate dropped by 2%. Tired in the global environment, China foreign direct investment is showing rapid growth. Since 2003, China's foreign direct investment has been growing for 14 consecutive years. In 2016, the traffic volume was 72.6 times that of 2002. The share of the world increased from 0.5% in 2002 to 13.5%, and its position and role in the global foreign direct investment is increasingly prominent. The average annual growth rate of 2002-2016 years is up to 35.8%. In 2016, China's foreign direct investment exceeded the foreign investment (134 billion U.S. dollars) again, and the net output of capital under two-way direct investment was realized for two years in a row.
In 2016, the flow of China's foreign direct investment flows to Asia was 130 billion 270 million U.S, dollars, accounting for 66.4% of the current foreign direct investment flow. Among them, the investment to HongKong was 114 billion 230 million U.S, dollars, an increase of 27.2% over the same period, accounting for 87.7% of investment in Asia, and a 10 billion 280 million investment in ASEAN countries, a decrease of 29.6% over the same period last year, accounting for 7.9% of Asian investment. The investment in the remaining parts of the Latin American region was 27 billion 230 million U.S, dollars, accounting for 13.9%. The flow of investment to North America was 20 billion 350 million U.S, dollars, accounting for 10.4%. Investment in Europe is 10 billion 690 million U.S, dollars, accounting for 5.4%. The investment in Oceania was 5 billion 210 million U.S, dollars, accounting for 2.7%. Investment in Africa is 2 billion 400 million U.S, dollars, accounting for 1.2%.
The data are shown in Table1, in 2016, the amount of China foreign direct investment stock and flow data are ranked second, occupies a very large proportion in the total amount of Chinese in foreign direct investment, so it is very meaningful to research the present situation of China's OFDI to ASEAN. 
The Status of China's OFDI to the Belt and Road
China government actively promoting the construction of "The Belt and Road ". China is steadily developing international capacity cooperation. China's "going out" work system has been constantly improved and the active integration of Chinese enterprises into the process of economic globalization has accelerated. It can be seen from Table2, stocks of China's OFDI to ASEAN for all "The Belt and Road" country's foreign direct investment stock proportion is close to 50%, that is to say Chinese enterprises into the ASEAN member countries to invest in nearly half of the "The Belt and Road" country's investment. Therefore, we conclude that ASEAN plays a very important role in "The Belt and Road ". Therefore, it is of great significance to carry out a more thorough and comprehensive study of the factors that affect the economic development of China and ASEAN.
The Status of China's OFDI to ASEAN
In 2016, China's investment flows to ASEAN countries were 10 billion 279 million US dollars, down 29.6% from the same period last year, accounting for 5.2% of total investment flows, accounting for 7.9% of Asian investment flows, and the stock amounted to 71 billion 554 million US dollars, accounting for 5.3% of the total stock volume, accounting for 7.9% of Asian investment stocks. In 2016, China's investment in Singapore amounted to 3 billion 172 million US dollars, down 69.7% from last year's (10 billion 452 million US dollars), and its investment in Malaysia, Vietnam and Thailand increased rapidly.
We collated the distribution data of the investment stock of China to ASEAN in 2016, and the conclusion was shown in Table3. 
Suggestion
Based on the analysis of the present situation of China's OFDI to ASEAN, this paper puts forward the following suggestions for Chinese enterprises to invest in ten ASEAN countries: First, ASEAN's national composition is relatively special, and the gap of economic development between countries is relatively large. Singapore, Malaysia and Thailand are relatively well-developed, and Laos, Kampuchea and Burma are relatively backward in economic development. The unique national structure makes the market development of ASEAN economies have an obvious gradient division. This provides a broad space for Chinese enterprises to invest directly in ASEAN, so that diversified industries in China can find suitable investment targets. Because of the different speed of the national economic development, some industries in China are in the stage of overcapacity and phasing out. But if these industries are transferred to the less developed countries in ASEAN, they may regain the comparative advantage and stimulate the vitality of the industry. Therefore, we suggest that this part in our country has lost competitive advantage but still has the comparative advantage of the industrial transfer to the host country for production in ASEAN economically backward countries, so that both can be external to our sunset industry extension, extend the industrial life cycle, but also to transfer excess domestic production, optimize the allocation of resources. Facing the more developed economies of ASEAN economies, we suggest that China choose to invest directly in industries with high technology added value. Because in the developed countries, the development of ASEAN higher level of industry competition is more intense, China's high-tech value-added industry can continue to hone in cooperation with the local industry competition, absorb advanced technology related industries of the host country through foreign direct investment, and learn to use these technologies for domestic industry upgrade.
Second, we suggest that domestic enterprises can carry out both import and export trade and foreign direct investment at the same time. Enterprises first use the import and export trade to familiarise themselves with the host country's market environment and understand the host country's business operation information and policies. After mastering enough information, they choose to invest directly in the suitable host country. Enterprises have low import and export trade cost, less risk, more information and speed, which can help business managers quickly understand the host country's market environment, political environment, local consumption habits and consumption preferences. The managers make full use of the information that they can obtain and then decide whether to invest directly in the host country.
Third, we suggest that domestic enterprises engaged in infrastructure construction can invest directly in these countries with imperfect infrastructure. Because the industrial development level of the less developed countries in ASEAN economies is relatively low, and with the gradual development of the country, the demand for improved infrastructure and advanced technology and equipment has also increased dramatically. China's infrastructure construction strength is in the world's leading position, so in this field, ASEAN has provided a broad market for our enterprises. Chinese enterprises can make full use of their technological advantages and distance advantages with ASEAN to invest in infrastructure development in less developed ASEAN countries, such as building highways, railways and bridges. With the gradual increase of economic exchanges between China and ASEAN and closer economic relations, the access scope of foreign capital between the two big economies is also expanding. In the future, Chinese enterprises will have opportunities to invest directly in Telecom, finance, healthcare and other service industries. Fourth, ASEAN countries have different political systems and different levels of economic development. There is still a big gap between the more developed countries and the less developed countries. The economic base of the backward countries in ASEAN is weak, the industrial structure is lagging behind, and the infrastructure is also relatively backward. Some countries lack perfect economic policies and regulatory systems, and even there are conflicts between ethnic groups and the central government. These factors will cause instability in the political environment. These instability impeded the domestic economic development of the host country, and at the same time increased the risk of direct investment. Therefore, we suggest that when making direct investment in those countries with unstable factors, we should pay attention to controlling investment risks and avoiding unnecessary losses.
Fifth, strengthening information exchange through government behavior. From the statistical data, most of China's direct investment in ASEAN has gone to the more developed economies in the ten countries, such as Singapore and Indonesia. Most of the information that China knows is from these economically developed countries. The acquisition of information in backward countries is unilateral and incomplete. It makes it difficult for the decision-makers of multinational enterprises to obtain complete information and data reference, and increase the risk and difficulty of direct investment. Therefore, we suggest that our government can take corresponding measures to open up information channels, and help domestic policymakers of foreign investment enterprises get more information easily. Now China has established ASEAN Business Council, the Chinese government can assist the Business Council and other agencies and chambers of Commerce, collect information, open access to information channels, the China businesses in ASEAN market environment have a better understanding of the enterprise, promote Chinese direct investment to asean. At the same time, the government should also simplify the examination and approval administrative procedures of small and medium-sized private enterprises' overseas investment, shorten the examination and approval period, and actively guide private enterprises to invest abroad with their own funds.
